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THIS DOCUMENT IS FOR INFORMATIONAL PURPOSES ONLY AND IS NOT INTENDED TO BE, AND SHALL NOT BE CONSTRUED AS, AN OFFER, INDUCEMENT, INVITATION, SOLICITATION, COMMITMENT OR ADVERTISEMENT WITH RESPECT TO THE PURCHASE, 
SUBSCRIPTION OR SALE OF ANY SECURITY AND NO PART OF IT SHALL FORM THE BASIS OF, OR BE RELIED UPON IN CONNECTION WITH, ANY CONTRACT OR COMMITMENT WHATSOEVER. 
This document has been prepared solely for use in a presentation to be made by QuantumPharm Inc. (the “Company”, together with its subsidiaries, hereinafter referred to as the “Group”) in connection with the Company’s proposed offering of shares in the Company. This 
document is provided to you solely for your exclusive use and information. This document and the information contained herein as well as information presented orally or otherwise are strictly confidential and must be treated as such. No part of this document or its contents 
may be copied or reproduced, or redistributed or passed on, directly or indirectly, to any other person in any manner or published, in whole or in part, for any other purpose. Any forwarding, reproduction or distribution of this document, in whole or in part, is unauthorized. 
This document has not been independently verified and is not intended to form the basis of any investment decision. It does not constitute an offer, or any solicitation of any offer to subscribe for or purchase any securities in any jurisdiction in which the making of such offer, 
solicitation or sale would be unlawful prior to registration or qualification under the securities laws of such jurisdiction or would not otherwise be in compliance with the laws and regulations of such jurisdiction, and nothing contained herein shall form the basis of any 
investment decision, contract or commitment whatsoever. Any decision to purchase shares of the Company in any public or private offering should be made solely on the basis of the prospectus and/or international offering circular prepared by the Company in relation to any 
such contemplated offering together with any supplementary pricing information. This document contains no information or material which may result in it being deemed (1) to be a prospectus within the meaning of section 2(1) of the Companies (Winding Up and 
Miscellaneous Provisions) Ordinance (Chapter 32 of the Laws of Hong Kong) (the “Companies Ordinance”), or an advertisement in relation to a prospectus or proposed prospectus or extract from or abridged version of a prospectus within the meaning of section 38B of the 
Companies Ordinance or an advertisement, invitation or document containing an advertisement or invitation falling within the meaning of section 103 of the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong) (the “Securities and Futures Ordinance”) or 
(2) in Hong Kong to have effected an offer to the public without compliance with the laws of Hong Kong or being able to invoke any exemption available under the laws of Hong Kong.
The contents of this document have not been reviewed by any regulatory authority in any jurisdiction. The distribution of this document in certain jurisdictions may be restricted by law, and the recipients into whose possession this document comes should inform themselves 
about, and observe such restrictions. By accessing this document, you are deemed to represent to the Company, CITIC Securities (Hong Kong) Limited (the “Sole Sponsor”), CLSA Limited, China International Capital Corporation Hong Kong Securities Limited, Jefferies Hong 
Kong Limited, Deutsche Bank AG, Hong Kong Branch and CMB International Capital Limited (collectively, the “Overall Coordinators”), CLSA Limited, China International Capital Corporation Hong Kong Securities Limited, Jefferies Hong Kong Limited, Deutsche Bank AG, Hong 
Kong Branch, CMB International Capital Limited, SPDB International Capital Limited and Guosen Securities (HK) Capital Company Limited (collectively, the “Joint Global Coordinators”), CLSA Limited, China International Capital Corporation Hong Kong Securities Limited, 
Jefferies Hong Kong Limited, Deutsche Bank AG, Hong Kong Branch, CMB International Capital Limited, SPDB International Capital Limited, Guosen Securities (HK) Capital Company Limited, Fosun International Securities Limited, ABCI Capital Limited, BOCI Asia Limited, CCB 
International Capital Limited and ICBC International Securities Limited (collectively, the “Joint Bookrunners”), CLSA Limited, China International Capital Corporation Hong Kong Securities Limited, Jefferies Hong Kong Limited, Deutsche Bank AG, Hong Kong Branch, CMB 
International Capital Limited, SPDB International Capital Limited, Guosen Securities (HK) Capital Company Limited, Fosun International Securities Limited, ABCI Securities Company Limited, BOCI Asia Limited, CCB International Capital Limited, ICBC International Securities 
Limited, Futu Securities International (Hong Kong) Limited, Livermore Holdings Limited and TradeGo Markets Limited (collectively, the “Joint Lead Managers”) and their respective affiliates, controlling persons, directors, offices, partners, employees, agents, representatives or 
advisers that you are, and any customer you represent is either (i) a “qualified institutional buyer” within the meaning of Rule 144A of the United States Securities Act of 1933, as amended (the “U.S. Securities Act”), or (ii) outside the United States (within the meaning of 
Regulation S under the U.S. Securities Act). You also represent that you are, and any customers you represent are “professional investors” described in Part I of Schedule 1 to the Securities and Futures Ordinance and any subsidiary legislation thereunder (including but not 
limited to the Securities and Futures (Professional Investor) Rules (Chapter 571D of the Laws of Hong Kong)). By accessing this document, you are agreeing (i) that you have read and agree to comply with the contents of this notice and disclaimer and (ii) to maintain absolute 
confidentiality regarding the information disclosed in this document.
The shares of the Company have not been and will not be registered under the U.S. Securities Act, or under the securities laws of any state or other jurisdiction of the United States. This document does not constitute or form a part of any offer or solicitation to purchase or 
subscribe for securities in the United States and is only for distribution and may only be distributed, directly or indirectly, to persons that are (i) “qualified institutional buyers” within the meaning of Rule 144A of the U.S. Securities Act, or (ii) outside the United States in offshore 
transactions in reliance on Regulation S under the U.S. Securities Act. The shares of the Company may not be offered or sold in the United States except pursuant to an exemption from, or in a transaction not subject to the registration requirements of the U.S. Securities Act. 
There will be no public offer of the Company’s shares in the United States.
The information in this document has been provided by the Company. This document does not purport to be comprehensive or to contain all the information that a recipient may need in order to evaluate the Group. No representation, warranty or undertaking, express or implied, 
is given and, so far as is permitted by law, no responsibility or liability is accepted by any person (for the avoidance of doubt, including but not limited to, the Company, the Sole Sponsor, the Overall Coordinators, the Joint Global Coordinators, the Joint Bookrunners, the Joint 
Lead Managers and their respective affiliates, controlling persons, directors, officers, partners, employees, agents, representatives or advisers of any of the foregoing), with respect to the accuracy, reliability, correctness, fairness or completeness of this document or its 
contents or any oral or written communication. In particular, no representation or warranty is given as to the achievement or reasonableness of, and no reliance should be placed on, any assumptions, projections, targets, estimates or forecasts contained in this document. None 
of the Company, the Sole Sponsor, the Overall Coordinators, the Joint Global Coordinators, the Joint Bookrunners, the Joint Lead Managers and any of their respective affiliates, controlling persons, directors, officers, partners, employees, agents, representatives or advisers of 
any of the foregoing shall have any liability (in negligence or otherwise) in respect of the use of, or reliance upon, the information contained herein by you or any person to whom the information herein is disclosed. In all cases, interested parties should conduct their own 
investigation and analysis of the Group and the data contained in this document. Only those representations and warranties contained in a definitive agreement shall have any legal effect.
This document may contain statements that reflect the Company’s current beliefs and expectations about the future as of the respective dates indicated herein. Such forward-looking statements, if applicable, are based on a number of assumptions about the Company’s 
operations and factors beyond the Company’s control and are subject to significant risks and uncertainties, and, accordingly, actual results may differ materially from these forward-looking statements. These forward-looking statements are not a guarantee of future 
performance. Accordingly, you should not place undue reliance on any forward-looking information. Each of the Company, the Sole Sponsor, the Overall Coordinators, the Joint Global Coordinators, the Joint Bookrunners, the Joint Lead Managers and their respective affiliates, 
controlling persons, directors, officers, partners, employees, agents, representatives or advisers of any of the foregoing assumes no obligation to update or otherwise revise these forward-looking statements for new information, events or circumstances that occur subsequent 
to such dates.
Statistical and other information relating to the industry in which the Company is engaged contained in this document have been compiled from various official government publications, available sources from public market research and other sources from independent 
suppliers. The quality of such source materials cannot be guaranteed and should not be unduly relied upon. Moreover, statistics derived from multiple sources may not be prepared on a comparable basis.
The Company, the Sole Sponsor, the Overall Coordinators, the Joint Global Coordinators, the Joint Bookrunners, the Joint Lead Managers and their respective affiliates undertake no obligation to provide any additional information or to update this document or any additional 
information or to correct any inaccuracies which may become apparent. This document does not create an obligation on the Company, the Sole Sponsor, the Overall Coordinators, the Joint Global Coordinators, the Joint Bookrunners, the Joint Lead Managers or any of their 
respective affiliates to consider any offer. The provision of the information contained herein shall not be or be taken as any form of commitment on the Company, the Sole Sponsor, the Overall Coordinators, the Joint Global Coordinators, the Joint Bookrunners, the Joint Lead 
Managers, any of their respective affiliates or on you to proceed with an investment in the Company.
Nothing in this document should be construed as regulatory, valuation, legal, tax, accounting or investment advice. The Sole Sponsor, the Overall Coordinators, the Joint Global Coordinators, the Joint Bookrunners, the Joint Lead Managers or their affiliates are acting for the 
Company and not the recipient of this document and the receipt of this document by any recipient is not to be taken as constituting the giving of investment advice by the Sole Sponsor, the Overall Coordinators, the Joint Global Coordinators, the Joint Bookrunners, the Joint 
Lead Managers or their affiliates to that recipient, nor to constitute a customer or client relationship between the recipient and the Sole Sponsor, the Overall Coordinators, the Joint Global Coordinators, the Joint Bookrunners, the Joint Lead Managers or any of their affiliates. 
Accordingly, the Sole Sponsor, the Overall Coordinators, the Joint Global Coordinators, the Joint Bookrunners, the Joint Lead Managers or any of their affiliates will not be responsible to the recipient for providing protections afforded to their customers or clients or advising the 
recipient in relation to any investment.
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人工智能
＋量子力学
应用于小分子药物发现

智慧机器人
实验室

结合化学实验与新药研发

数据驱动
领域模型

赋能医药、能源与材料等行业

2014 - 2018 2018 - 2023 2023 及以后

量子物理 人工智能 算力机器人

晶泰的旅程：AI + 机器人打造新一代的研发平台
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药物全流程研发

药物发现平台

能源载体开发

生物与化学合成平台

材料研发

生物与化学合成平台

量子物理 人工智能 算力机器人

医药健康 新能源 新材料

AI + 机器人跨行业赋能药物与新材料发现
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获世界人工智能大会最高奖项「SAIL奖」、「镇馆之宝」双荣誉

智能化自动化药物研发平台获国际荣誉
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香港特别行政区财政司司长陈茂波、香港特别行
政区政府创新科技及工业局局长孙东、香港特别
行政区政府创新科技及工业局副局长张曼莉、香
港交易所集团主席唐家成、港交所行政总裁陈翊
庭等领导嘉宾出席上市仪式

主要投资者

成功上市，港股18C规则第一股（晶泰科技 2228.HK）
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超300家全球合作伙伴

晶泰与礼来签署
2.5 亿美元药物发现合作订单

赛诺菲全球高管团队
来华拜访晶泰上海办公室

晶泰与辉瑞达成人工智能
药物研发战略合作

部分全球合作伙伴
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24年1H财务亮点

24 年 H1，公司在经营上实现降本增效
调整后的净亏损较去年同期缩窄 30%

收入

研发开支

调整后亏
损净额

2024
1H

2023
1H

2024
1H YOY

23 年
全年

103

210

-251

80

234

-358

28%

-10%

30%

22 年
全年

21 年
全年

174

481

-522

133

359

-437

63

213

-217

单位：人民币百万元



1H2024 
业务亮点
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药物发现解决方案 智能自动化解决方案

客户经营
• 持续交付了令客户满意的管线成果，并持续获得客户的复购
• 扩大国际化步伐，新增与10余家海外客户的合作
• 加大、加深与国内外大型药企的合作范围、合作体量

能力验证
• 服务客户中的管线：

• 治疗弥漫性胃癌的管线获得美国FDA的IND批件，是全球首款整
合AI+类器官疾病模型的创新靶向药

• 针对原发性高草酸尿症的小分子药物，为全球首创、获得FDA儿
科罕见病与孤儿药双资格认定、并拿到PRV

• 肿瘤疫苗项目在美国AACR 大会上进行poster 展示
• 服务的某美国药物巨头的创新药管线进展顺利，客户非常满意，
并已扩大与我司的合作范围

• 服务的某北亚领先的Biotech的肿瘤项目，如期推进至2个PCC分
子，各方面效果优于阳参

   … …
研发纵深
• 完成多个大模型、算法和平台的开发

XtalFold2 算法 单细胞大模型 mRNA展示库
与筛选技术

基于扩散模型的
多肽分子设计平台

向更多领域拓展 AI + 自动化研发的能力“
未来化学平台 AI + 自动化研发解决方案

自动化 智能化 数字化

精细化学 催化剂 化学砌块 中药 石油化工 新能源 新材料

“
新领域业务拓展
• 中标首个中药现代化领域的大单，金额4490万人民币
• 与新能源材料龙头企业协鑫集团签署了金额10亿人民币的研发合作

公司24年1H业务亮点总览
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客户管线取得显著进展

管线特点/差异点适应症管线阶段合作对象
• 全球首款整合AI + 类器官基本模型的创新靶向药
• 提前获得美国FDA IND批件
• 在药效评价中，可以更好地筛选出接近病人真实反应
的分子，大大提高临床试验成功的潜在可能

• 晶泰首次获得临床里程碑付费

弥漫性胃癌IND希格生科

Target Hypothesis Target to Hit Hit-to-Lead Lead Optimization Preclinical Phase I Phase II Phase III

管线特点/差异点适应症管线阶段合作对象
• 获FDA 授予儿科罕见疾病、孤儿药资格双认定
（RPDD、ODD)

• 管线系利用晶泰AI及自动化赋能发现的

原发性高草酸尿症 PHIND-ENABLING默达生物

Target Hypothesis Target to Hit Hit-to-Lead Lead Optimization Preclinical Phase I Phase II Phase III

1

2
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业务全球化取得新进展

1. 2024年4月，在美国癌症研究协会会议上，
我们用海报的形式展示了与长江生命科技集
团有限公司合作的肿瘤疫苗项目，该项目开
发的人工智能平台可基于预测结果设计更有
效的癌症疫苗

2. 继在人工智能赋能小分子药物研发方面达成
2.5亿美元的合作后，我们与总部位于印第
安纳波利斯的全球领先制药公司将合作进一
步拓展到固态研究领域

3. 正在波士顿地区构建200平米的机器人干湿
实验室

5. 我们已与超过10家新的海
外客户签约，其中包括大型
跨国制药公司以及中小型生
物科技公司。这些合作涉及
早期抗体发现、抗体工程以
及基于我们自有人工智能模
型的计算服务

4. 通过与新加坡国家药物研发平台
--实验药物研发中心（EDDC）
的合作，我们根据客户项目的特
点重新设计其合成路线

美国

新加坡

日本

韩国

欧洲

中东
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通过AI技术进行库合成中的
构成反应物筛选和反应条件
推荐

开发了第一代LCMS图谱解析
算法，实现自主判断目标化
合物的含量和分离难度

研发了反应检测一体机，实
现反应、过滤和分析一体化，
大大提升反应检测效率

未来化学平台 1H 亮点

“ 加速药物发现过程打造数字化、智能化、自动化
的未来化学平台

“

技术基础 – 即 1H 重点研发方向 研发能力验证

大模型

训练了10余个化学反应预测
人工智能模型

模型在3个药化常用的反应类
型上预测精度超过80%

模型对失败反应的判断大幅
优于合成专家

算法已广泛应用于超过80%
的库合成业务实验

人工抽样复核结果其有效率
超过95%

在实际外部项目中，比预期
更快的速度向客户交付

智能化 + 自动化 大模型 智能化 + 自动化一家欧洲生物技术公司

一家美国头部 MNC

研发能力被市场验证
& 买单，带来新的客
户、以及业务向新领
域拓展的可能性

13
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化学大模型 – 高质量数据加速算法迭代

2026
实现超过 2M 数据产能
自动化实验能力覆盖
所有 20+ 种常见反应模型
与多步合成实验

自主发现拐点

快速精准触达合成分子

靶点-先导化合物提速 30%

2 种
反应模型

开始收集数据

3 种
反应模型
40K 数据

10 种
反应模型

200K+ 数据

15 种
反应模型
1M+ 数据

2027+
逆反应能力

Q1 2024
Q2 2024

Q4 2024

Q4 2024

实现 85%+ 成功率

覆盖大多数常见反应模型
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AI + 机器人结合生物与化学合成工程实现多行业赋能

医药健康 新能源 新材料

人工智能 机器人

药物
全流程
研发 药物

发现
生物药

化学药
生物
合成

化学
合成

新能源
设计

化学
能源

生物基
材料

生物
能源

新材料
设计

非生物
基材料

催化剂合成 中药筛选
检测平台 电解液自动化 钙钛矿材料
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AI+自动化研发解决方案 – 赋能新行业

• 石化领域首套
国产催化剂配
方智能筛选平
台

• 国际领先的无
水无氧反应催
化平台

• 国内首套全自
动中药活性成
分分离、筛选
和检测平台



1H2024 
财务表现
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收入持续增长
总收入

133.4

174.4

80.0

102.6

2022 2023 23H1 24H1

YOY +28.3%

YOY +30.7%

单位：人民币百万元
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51%

39%

10%

66%

27%

7%

45%

55%

59%

41%

1H23 1H241H23 1H24

按地区划分的收入(%) 按业务线划分的收入(%)

注：其他地区主要包括欧洲国家、韩国及日本。

按地理位置及业务线的收入划分
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209.7
274.0

140.8 114.8

2022 2023 2023H1 2024H1

19.5 
63.8 

31.9 

8.9 

23.4 

72.8 

115.2 

2022 2023 2023H1 2024H1

股份为基础的薪酬费用 上市开支

折旧摊销 其他一般及行政开支

101.2

234.3

研发开支
单位：人民币百万元

一般及行政开支
员工福利相关费用         其他 单位：人民币百万元

269.2% 275.6%占收比 153.3% 169.7%

204.4

296.0

210.4

359.0

480.7

234.4

91.0%* 112.3%*293.1% 205.1%

注：2023年上半年，2024年上半年一般及行政开支占收比剔除了非现金支出和上市费用影响。

YOY +33.9%

YOY -10.2%
剔除非现金和一次性事项后，

YOY +58.3%

YOY +44.8%

有效控制运营费用
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2.2

29.6
32.5

2022 2023 2023H1 2024H1

股份为基础的薪酬费用

其他销售及营销开支

2022 2023 2023H1 2024H1

55.5

合同履行成本销售及营销开支

50.4% 72.3%30.3% 35.8%

67.3

126.2

40.4

62.5

34.6

29.6
58.3

37.1%* 31.6%* 72.8% 54.1%占收比

单位：人民币百万元 单位：人民币百万元

YOY +54.7%
剔除非现金和一次性事项后，

YOY +9.6%

YOY +87.5%

YOY -4.8%

合同履约成本较去年同期减少 4.8%

注：2023年上半年，2024年上半年销售及营销开支占收比剔除了股份为基础的薪酬费用影响。

有效控制运营费用
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-437

-522

-358

-251

2022 2023 2023H1 2024H1

调整后亏损净额(非国际财务报告准则计量)

单位：人民币百万元

YOY -19.5%

YOY +29.9%
调整后的净亏损较去年同期缩窄 30%

经营结果改善 – 调整后净亏损缩窄
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12/31/22 12/31/23 06/30/23 06/30/24

429.1

567.6

299.0 299.3

现金余额 经营现金流

3,524 

574 711 
1,314 

305.3

2,537.7

1,271.9

428.5

12.8

5.4

2.3 0.5

356.4

863.4
1,655.3

12/31/21 12/31/22 12/31/23 06/30/24

现金及现金等价物 定期存款

受限制现金 按公允价值计入损益的金融资产

3,841.7

3,398.03,473.7

2,848.4

单位：人民币百万元 单位：人民币百万元

YOY +32.3%

保持稳定

现金余额及经营现金流
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单位：人民币千元 截至2024年6月30日止六个月 截至2023年6月30日止六个月

收入 102,630 79,967

研发开支 (210,390) (234,421)

一般及行政开支 (234,314) (101,165)

合约履行成本 (55,478) (58,254)

销售及营销开支 (34,638) (29,640)

金融资产减值亏损 (270) (104)

其他收入 42,360 7,736 

其他亏损净额 (2,761) (99,109)

经营亏损 (392,861) (434,990) 

财务收入净额 32,681 46,870 

可转换可赎回优先股的公允价值变动 (875,356) (231,164)

损益法下投资净亏损 (2,014) (1,013)

所得税前亏损 (1,237,550) (620,297) 

所得税开支 — —

期内亏损 (1,237,550) (620,297) 

非国际财务报告准则计量

调整后亏损净额 (251,396) (357,522)

简明综合损益表
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单位：人民币千元 2024年6月30日 2023年12月31日

资产

非流动资产

物业、厂房及设备 357,356 369,887

使用权资产 95,013 189,250

无形资产 7,849 7,869

损益法下的投资 27,917 23,841

按公允价值计入损益的金融资产 431,724 424,023

预付款项 11,724 24,916

定期存款 20,908 20,552

非流动资产总值 952,491 1,060,338

流动资产

合约成本 36,838 37,891

贸易应收款项 58,529 38,506

预付款项、按金及其他应收款项 37,091 41,147

按公允价值计入损益的金融资产 1,655,292 863,368

衍生金融工具 555 —

受限制现金 528 2,337

定期存款 407,573 1,251,353

现金及现金等价物 1,313,710 710,761

流动资产总值 3,510,116 2,945,363

资产总值 4,462,607 4,005,701

单位：人民币千元 2024年6月30日 2023年12月31日

权益及负债

股本 236 50

其他储备 12,408,020 (227,110)

累计亏损 (8,292,571) (7,040,349)

非控股权益 25,849 26,167

权益/（亏绌）总额 4,141,534 (7,241,242)

负债

非流动负债

租赁负债 75,422 137,183

可转换可赎回优先股 — 10,780,342

递延政府补助 21,778 32,042

非流动负债总额 97,200 10,949,567

流动负债

贸易应付款项 7,701 13,654

其他应付款项及应计费用 95,808 131,289

短期银行借款 64,900 60,000

衍生金融工具 — 560

递延政府补助 7,155 7,433

合约负债 25,059 25,658

租赁负债 23,250 58,782

流动负债总额 223,873 297,376

负债总额 321,073 11,246,943

权益及负债总额 4,462,607 4,005,701

简明综合资产负债表
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感谢聆听
Q&A


