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THIS DOCUMENT IS FOR INFORMATIONAL PURPOSES ONLY AND IS NOT INTENDED TO BE, AND SHALL NOT BE CONSTRUED AS, AN OFFER, INDUCEMENT, INVITATION, SOLICITATION, COMMITMENT OR ADVERTISEMENT WITH RESPECT TO THE PURCHASE, 
SUBSCRIPTION OR SALE OF ANY SECURITY AND NO PART OF IT SHALL FORM THE BASIS OF, OR BE RELIED UPON IN CONNECTION WITH, ANY CONTRACT OR COMMITMENT WHATSOEVER. 
This document has been prepared solely for use in a presentation to be made by QuantumPharm Inc. (the “Company”, together with its subsidiaries, hereinafter referred to as the “Group”) in connection with the Company’s proposed offering of shares in the Company. 
This document is provided to you solely for your exclusive use and information. This document and the information contained herein as well as information presented orally or otherwise are strictly confidential and must be treated as such. No part of this document or 
its contents may be copied or reproduced, or redistributed or passed on, directly or indirectly, to any other person in any manner or published, in whole or in part, for any other purpose. Any forwarding, reproduction or distribution of this document, in whole or in part, 
is unauthorized. 
This document has not been independently verified and is not intended to form the basis of any investment decision. It does not constitute an offer, or any solicitation of any offer to subscribe for or purchase any securities in any jurisdiction in which the making of such 
offer, solicitation or sale would be unlawful prior to registration or qualification under the securities laws of such jurisdiction or would not otherwise be in compliance with the laws and regulations of such jurisdiction, and nothing contained herein shall form the basis of 
any investment decision, contract or commitment whatsoever. Any decision to purchase shares of the Company in any public or private offering should be made solely on the basis of the prospectus and/or international offering circular prepared by the Company in 
relation to any such contemplated offering together with any supplementary pricing information. This document contains no information or material which may result in it being deemed (1) to be a prospectus within the meaning of section 2(1) of the Companies 
(Winding Up and Miscellaneous Provisions) Ordinance (Chapter 32 of the Laws of Hong Kong) (the “Companies Ordinance”), or an advertisement in relation to a prospectus or proposed prospectus or extract from or abridged version of a prospectus within the 
meaning of section 38B of the Companies Ordinance or an advertisement, invitation or document containing an advertisement or invitation falling within the meaning of section 103 of the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong) (the 
“Securities and Futures Ordinance”) or (2) in Hong Kong to have effected an offer to the public without compliance with the laws of Hong Kong or being able to invoke any exemption available under the laws of Hong Kong.
The contents of this document have not been reviewed by any regulatory authority in any jurisdiction. The distribution of this document in certain jurisdictions may be restricted by law, and the recipients into whose possession this document comes should inform 
themselves about, and observe such restrictions. By accessing this document, you are deemed to represent to the Company, CITIC Securities (Hong Kong) Limited (the “Sole Sponsor”), CLSA Limited, China International Capital Corporation Hong Kong Securities 
Limited, Jefferies Hong Kong Limited, Deutsche Bank AG, Hong Kong Branch and CMB International Capital Limited (collectively, the “Overall Coordinators”), CLSA Limited, China International Capital Corporation Hong Kong Securities Limited, Jefferies Hong Kong 
Limited, Deutsche Bank AG, Hong Kong Branch, CMB International Capital Limited, SPDB International Capital Limited and Guosen Securities (HK) Capital Company Limited (collectively, the “Joint Global Coordinators”), CLSA Limited, China International Capital 
Corporation Hong Kong Securities Limited, Jefferies Hong Kong Limited, Deutsche Bank AG, Hong Kong Branch, CMB International Capital Limited, SPDB International Capital Limited, Guosen Securities (HK) Capital Company Limited, Fosun International Securities 
Limited, ABCI Capital Limited, BOCI Asia Limited, CCB International Capital Limited and ICBC International Securities Limited (collectively, the “Joint Bookrunners”), CLSA Limited, China International Capital Corporation Hong Kong Securities Limited, Jefferies Hong 
Kong Limited, Deutsche Bank AG, Hong Kong Branch, CMB International Capital Limited, SPDB International Capital Limited, Guosen Securities (HK) Capital Company Limited, Fosun International Securities Limited, ABCI Securities Company Limited, BOCI Asia Limited, 
CCB International Capital Limited, ICBC International Securities Limited, Futu Securities International (Hong Kong) Limited, Livermore Holdings Limited and TradeGo Markets Limited (collectively, the “Joint Lead Managers”) and their respective affiliates, controlling 
persons, directors, offices, partners, employees, agents, representatives or advisers that you are, and any customer you represent is either (i) a “qualified institutional buyer” within the meaning of Rule 144A of the United States Securities Act of 1933, as amended (the 
“U.S. Securities Act”), or (ii) outside the United States (within the meaning of Regulation S under the U.S. Securities Act). You also represent that you are, and any customers you represent are “professional investors” described in Part I of Schedule 1 to the Securities 
and Futures Ordinance and any subsidiary legislation thereunder (including but not limited to the Securities and Futures (Professional Investor) Rules (Chapter 571D of the Laws of Hong Kong)). By accessing this document, you are agreeing (i) that you have read and 
agree to comply with the contents of this notice and disclaimer and (ii) to maintain absolute confidentiality regarding the information disclosed in this document.
The shares of the Company have not been and will not be registered under the U.S. Securities Act, or under the securities laws of any state or other jurisdiction of the United States. This document does not constitute or form a part of any offer or solicitation to 
purchase or subscribe for securities in the United States and is only for distribution and may only be distributed, directly or indirectly, to persons that are (i) “qualified institutional buyers” within the meaning of Rule 144A of the U.S. Securities Act, or (ii) outside the 
United States in offshore transactions in reliance on Regulation S under the U.S. Securities Act. The shares of the Company may not be offered or sold in the United States except pursuant to an exemption from, or in a transaction not subject to the registration 
requirements of the U.S. Securities Act. There will be no public offer of the Company’s shares in the United States.
The information in this document has been provided by the Company. This document does not purport to be comprehensive or to contain all the information that a recipient may need in order to evaluate the Group. No representation, warranty or undertaking, express 
or implied, is given and, so far as is permitted by law, no responsibility or liability is accepted by any person (for the avoidance of doubt, including but not limited to, the Company, the Sole Sponsor, the Overall Coordinators, the Joint Global Coordinators, the Joint 
Bookrunners, the Joint Lead Managers and their respective affiliates, controlling persons, directors, officers, partners, employees, agents, representatives or advisers of any of the foregoing), with respect to the accuracy, reliability, correctness, fairness or completeness 
of this document or its contents or any oral or written communication. In particular, no representation or warranty is given as to the achievement or reasonableness of, and no reliance should be placed on, any assumptions, projections, targets, estimates or forecasts 
contained in this document. None of the Company, the Sole Sponsor, the Overall Coordinators, the Joint Global Coordinators, the Joint Bookrunners, the Joint Lead Managers and any of their respective affiliates, controlling persons, directors, officers, partners, 
employees, agents, representatives or advisers of any of the foregoing shall have any liability (in negligence or otherwise) in respect of the use of, or reliance upon, the information contained herein by you or any person to whom the information herein is disclosed. In all 
cases, interested parties should conduct their own investigation and analysis of the Group and the data contained in this document. Only those representations and warranties contained in a definitive agreement shall have any legal effect.
This document may contain statements that reflect the Company’s current beliefs and expectations about the future as of the respective dates indicated herein. Such forward-looking statements, if applicable, are based on a number of assumptions about the 
Company’s operations and factors beyond the Company’s control and are subject to significant risks and uncertainties, and, accordingly, actual results may differ materially from these forward-looking statements. These forward-looking statements are not a guarantee 
of future performance. Accordingly, you should not place undue reliance on any forward-looking information. Each of the Company, the Sole Sponsor, the Overall Coordinators, the Joint Global Coordinators, the Joint Bookrunners, the Joint Lead Managers and their 
respective affiliates, controlling persons, directors, officers, partners, employees, agents, representatives or advisers of any of the foregoing assumes no obligation to update or otherwise revise these forward-looking statements for new information, events or 
circumstances that occur subsequent to such dates.
Statistical and other information relating to the industry in which the Company is engaged contained in this document have been compiled from various official government publications, available sources from public market research and other sources from 
independent suppliers. The quality of such source materials cannot be guaranteed and should not be unduly relied upon. Moreover, statistics derived from multiple sources may not be prepared on a comparable basis.
The Company, the Sole Sponsor, the Overall Coordinators, the Joint Global Coordinators, the Joint Bookrunners, the Joint Lead Managers and their respective affiliates undertake no obligation to provide any additional information or to update this document or any 
additional information or to correct any inaccuracies which may become apparent. This document does not create an obligation on the Company, the Sole Sponsor, the Overall Coordinators, the Joint Global Coordinators, the Joint Bookrunners, the Joint Lead 
Managers or any of their respective affiliates to consider any offer. The provision of the information contained herein shall not be or be taken as any form of commitment on the Company, the Sole Sponsor, the Overall Coordinators, the Joint Global Coordinators, the 
Joint Bookrunners, the Joint Lead Managers, any of their respective affiliates or on you to proceed with an investment in the Company.
Nothing in this document should be construed as regulatory, valuation, legal, tax, accounting or investment advice. The Sole Sponsor, the Overall Coordinators, the Joint Global Coordinators, the Joint Bookrunners, the Joint Lead Managers or their affiliates are acting 
for the Company and not the recipient of this document and the receipt of this document by any recipient is not to be taken as constituting the giving of investment advice by the Sole Sponsor, the Overall Coordinators, the Joint Global Coordinators, the Joint 
Bookrunners, the Joint Lead Managers or their affiliates to that recipient, nor to constitute a customer or client relationship between the recipient and the Sole Sponsor, the Overall Coordinators, the Joint Global Coordinators, the Joint Bookrunners, the Joint Lead 
Managers or any of their affiliates. Accordingly, the Sole Sponsor, the Overall Coordinators, the Joint Global Coordinators, the Joint Bookrunners, the Joint Lead Managers or any of their affiliates will not be responsible to the recipient for providing protections afforded 
to their customers or clients or advising the recipient in relation to any investment.
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AI +
Quantum Physics

Applied to small molecule drug discovery 

Intelligent Robotics
Lab

Combining chemistry experiments with new 
drug R&D

Data-Driven 
Domain Model

Empowering pharmaceuticals, energy 
and material industries

2014 - 2018 2018 - 2023 Since 2023

Quantum 
Physics

Artificial 
Intelligence

Computing 
Power

Robots

Our Journey: AI + Robotics to Establish New-Generation R&D 
Platform
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Full-Process 
Drug R&D

Drug Discovery Platform

Energy Carrier 
Development

Biological and Chemical 
Synthesis Platform

New Material R&D 

Biological and Chemical 
Synthesis Platform

Quantum 
Physics

Artificial 
Intelligence

Computing 
Power

Robots

Medical and
Healthcare

New Energy New Material

AI + Robotics Across Industries Empower Drug and New 
Material Discovery
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International Award for Intelligent and Automated Drug 
Discovery Platform
Super AI Leader Award and "Key Highlights of the WAIC" at the 2023 World Artificial Intelligence Conference
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Mr. Paul Chan Mo-po, Financial Secretary of the Hong Kong SAR, Mr. Sun 
Dong, Secretary for Innovation, Technology and Industry of the Hong Kong 
SAR Government, Ms. Cheong Man-lei, Under Secretary for Innovation, 
Technology and Industry of the Hong Kong SAR Government, Mr. Carlson 
Tong, Chairman of the Hong Kong Exchanges and Clearing Limited (HKEX) 
Group, Ms. Bonnie Y Chan, Chief Executive Officer of the HKEX, and other 
leaders and guests attended the listing ceremony.

Major Investors

The First Successful HKEX Chapter 18C Listing
(QuantumPharm Inc., Stock Code: 2228.HK)
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Over 300 Global Partners

XtalPi and Lilly signed a US$250 
million drug discovery agreement

Sanofi global executive team
visited XtalPi’s Shanghai Office

XtalPi and Pfizer entered strategic 
collaboration for AI-powered drug 
discovery and development

Some of our global partners



88 Confidential Copyright © 
2024

1H2024 Snapshot 

In 1H24, we achieved cost reductions and efficiency improvements with adjusted 
net loss narrowing by 30% YoY

Revenue

R&D 
Expense

Adjusted 
Net Loss

2024
1H

2023
1H

2024
1H YOY

FY23

103

210

-251

80

234

-358

28%

-10%

30%

FY22 FY21

174

481

-522

133

359

-437

63

213

-217

RMB’ million



1H2024 
Business Highlights
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Expanding AI+Automation R&D 
capabilities into more areas

Drug Discovery Solutions Intelligent Automation Solutions
Customer Management
• We continuously delivered satisfactory pipeline results to customers and consistently 

gained repeat business from them.
• We continue to expand our international presence, and in the first half of the year, 

we have signed new partnerships with over 10 overseas clients.

Validation of capabilities
• Among our pipelines serving customers:

• The world‘s first targeted drug candidate for the treatment of diffuse gastric 
cancer, which we are developing in collaboration with Signet, has obtained 
an IND approval from FDA. This is potentially the world’s first innovative 
targeted drug integrating AI and organoid disease models.

• One drug candidate we are developing in collaboration with META has 
obtained the Rare Pediatric Disease Designation (RPDD) from FDA for the 
treatment of Primary Hyperoxaluria (PH) and has also received a PRV.

• The R&D and delivery progress of the innovative drug pipeline for an 
American pharmaceutical giant that we serve is going well. The customer is 
highly satisfied and has expanded the scope of cooperation with our 
company.

• The oncology project of a leading biotech in North Asia that we serve has 
been advanced to 2 PCC molecules as scheduled.

R&D in Depth
• Completed R&D of several large models, algorithms and platforms

XtalFold2 
algorithm 

Single-cell large 
model 

mRNA display peptide 
library and screening 

technology 

Peptide molecule design 
platform based on a 

diffusion model 

“

Future Chemistry 
Platform

AI+Automation R&D  
R&D Solutions

Automation Intelligence Digitalization

Fine 
chemicals

Catalysts Building 
blocks

TCM Petrochemical
New 

energy
New 

materials

“
• Won the 1st large order in the field of modernization of TCM, with a value of 

RMB44.9mn
• Entered into a RMB1 bn strategic R&D collaboration agreement with GCL Group, 

a leading new energy material company.

New Business Expansion+

1H2024 Business Highlights Overview 
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Significant Progress on Pipelines

Pipeline Characteristic/DifferencesIndicationsPhasePartner
• The world’s first innovative targeted drug integrating AI and 

organoid disease models 
• Obtained IND approval from the U.S. FDA ahead of schedule
• In drug efficacy evaluation, molecules that are close to true patient 

responses can be better selected, greatly increasing the potential 
for successful clinical trials

• We received our first clinical milestone payment

Diffuse gastric cancerINDSignet

Target Hypothesis Target to Hit Hit-to-Lead Lead Optimization Preclinical Phase I Phase II Phase III

Pipeline Characteristic/DifferencesIndicationsPhasePartner
• Obtained the RPDD and ODD from the U.S. FDA 
• Discovery empowered by Xtalpi’ s AI and automationPrimary Hyperoxaluria 

(PH)
IND-ENABLINGMETA

Target Hypothesis Target to Hit Hit-to-Lead Lead Optimization Preclinical Phase I Phase II Phase III

1

2
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New Progress in Globalization

1. In Apr 2024, our tumor vaccine program in 
cooperation with CK Life Science was 
presented in a poster at the AACR in the U.S., 
which develops an AI platform capable of 
designing more effective cancer vaccines 
based on prediction outcomes.

2. Following our $250 million cooperation on AI-
driven small molecule drug discovery with a 
leading global pharmaceutical company 
headquartered in Indianapolis., we expanded 
our collaboration into solid-state research and 
automation solutions.

3. We are constructing a 200m2 robotic dry and 
wet lab in Boston.

5. We have signed contracts 
with over 10 new overseas 
customers, including large 
multinational pharmaceutical 
companies as well as small 
and medium-sized 
biotechnology companies. 
These collaborations involve 
early antibody discovery, 
antibody engineering, and 
computing services based on 
our own AI models.

4. In our collaboration with the 
Experimental Drug 
Development Centre (EDDC), 
Singapore’s national platform 
for drug research and 
development, we redesigned 
our customers’ synthetic 
routes tailored to their project 
characteristics.

United States

Singapore

Japan

S. Korea

Europe

Middle
East
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Employed AI technology to select 
reactants and recommend reaction 
conditions in library synthesis

Developed  the first-generation 
LCMS spectrum analysis algorithm, 
which can independently judge the 
content and separation difficulty of 
target compounds

Developed integrated reaction and 
monitoring system and achieved the 
integration of reaction, filtration and 
analysis, thereby significantly 
enhancing data production and 
reaction detection efficiency

“
Accelerating the drug discovery process to create a 
digital, intelligent and automated future chemistry 
platform 

“

Technical Fundamentals – 1H Key R&D 
Focuses Validation of R&D Capabilities

Large Models

Trained 10+ AI models for 
predicting chemical reactions

Achieved prediction accuracies 
exceeding 80% for three 
reaction types commonly used 
in pharmaceutical chemistry

Notably outperformed 
synthesis experts in judging 
failed reactions

This innovative algorithm has 
been widely applied to more 
than 80% of our library 
synthesis business experiments 

Achieved an accuracy rate 
exceeding 95% based on the 
results of manual sampling 
review

The actual external project was 
delivered faster than expected

Intelligence + 
Automation Large Models Intelligence + 

Automation
A European biotechnology 
company

A U.S. leading MNC

R&D capabilities are 
validated & recognized 
by the market, leading to 
new customers and the 
potential to expand the 
business into new areas.

13

1H2024 Highlights in Future Chemistry Platform



1414 Confidential Copyright © 
2024

Chemical Large Model – High-Quality Data Accelerates 
Algorithm Iteration

2026
Achieve over 2M data capacity
Automation capabilities covering all 
20+ common reaction models and 
muti-step synthesis experiments

Automatic Discovery of 
Inflection Point

Fast and Precise Access to 
Synthetic Molecules

30% Faster Target-Pilot 
Compounds

2 Reaction models
Start collecting data

3 Reaction models
40K data scale

10 Reaction models
200K+ data scale

15 Reaction 
models

1M+ data

2027+
Reverse 
reaction 
capability

Q1 2024 Q2 2024 Q4 2024

Q4 2024

Achieved a success rate of 
85%+

Coverage of most common reaction 
models
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Medical and Healthcare New Energy
New Material

Artificial 
Intelligence Robot

Full-
Process 

Drug 
R&D

Drug
Discovery Biopharma

-ceutical 

Chemical
Drugs Bio-

synthe
sis

Chemical 
Synthesis 

New 
Energy 
Design

Chemical
Energy

Bio- 
based

Materials

Bio-
Energy

New
Material
Design

Non-
Biobased 
Materials

Catalyst 
Synthesis 

TCM Screening
and Testing
Platform

Electrolyte 
Automation

Chalcogenide 
Materials

Combination of AI + Robotics and Biological and Chemical 
Synthetic Engineering to Empower Diverse Industries
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AI+Automation R&D Solutions – Empowering New Sectors

• First intelligent 
screening 
platform for 
domestic catalyst 
formulations in 
the petrochemical 
field

• Internationally 
leading catalytic 
platform for 
anhydrous and 
oxygen-free 
reactions

• The first fully 
automated 
platform for the 
separation, 
screening and 
testing of active 
TCM ingredients 
in China 



1H2024 
Financial Results
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Sustainable Revenue Growth 
Total Revenue

133.4

174.4

80.0

102.6

2022 2023 23H1 24H1

YOY +28.3%

YOY +30.7%

RMB’million
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51%

39%

10%

Revenue Breakdown by Geography and Business Segment

66%

27%

7%

45%

55%

59%

41%

23H1 24H123H1 24H1

Revenue by Geographical Location Revenue by Business Segment

Note: Others mainly include European countries, South Korea and Japan.
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209.7
274.0

140.8 114.8

2022 2023 2023H1 2024H1

19.5 
63.8 

31.9 

8.9 

23.4 

72.8 

115.2 

2022 2023 2023H1 2024H1

Share based compensation Listing expense

Depreciation & amortization Other G&A Expense

Effective Expense Management and Control
R&D Expenses

RMB’ million

Gen & Admin Expenses
Employee benefit expenses           Others RMB’ million

269.2% 275.6%Exp. ratio 153.3% 169.7%

204.4

296.0

210.4

359.0

480.7

234.4

91.0%* 112.3%*293.1% 205.1%

Notes: The Gen & Admin expense ratio for 23H1 and 24H1 excludes the impacts of non-cash expenses and listing expenses.

YOY +33.9%

YOY -10.2%

Excluding non-cash and one-time 

items, YOY +58.3%
YOY +44.8%

101.2

234.3
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2.2

29.6
32.5

2022 2023 2023H1 2024H1

Share based compensation

Other S&M Expense

2022 2023 2023H1 2024H1

55.5

Effective Expense Management and Control
Contract Fulfillment CostsSales & Mktg Expenses

50.4% 72.3%30.3% 35.8%

67.3

126.2

40.4

62.5

Notes: The Sales & Mktg expense ratio for 23H1 and 24H1 excludes the impact of share-based compensation expenses.

34.6
29.6

58.3

37.1%* 31.6%* 72.8% 54.1%Exp. ratio

RMB’ million RMB’ million

YOY +54.7%
Excluding non-cash and one-

time items, YOY +9.6%

YOY +87.5%

YOY -4.8%

Contract fulfillment costs
decreased by 4.8% YoY
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-437

-522

-358

-251

2022 2023 2023H1 2024H1

Adjusted Net Loss (Non-IFRS)

RMB’ million

YOY -19.5%

YOY +29.9%
Adjusted net loss 
narrowed by 30% YoY

Improved Operating Results - Narrowed Adjusted Net Loss
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Dec 31 2022 Dec 31 2023 Jun 30 2023 Jun 30 2024

429.1

567.6

299.0 299.3

Remained stable

Cash Balance and Operating Cash Flow

Cash Balance Operating Cash Flow

3,524 

574 711 
1,314 

305.3

2,537.7

1,271.9

428.5

12.8

5.4

2.3 0.5

356.4

863.4
1,655.3

Dec 31 2021 Dec 31 2022 Dec 31 2023 Jun 30 2024

Cash and cash equivalents Term deposits

Restricted cash Financial assets at FVTPL

3,841.7

3,398.03,473.7

2,848.4

RMB’ million RMB’ million

YOY +32.3%
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Consolidated Statement of Profit or Loss
RMB’000 2024H1 2023H1

Revenues 102,630 79,967

Research and development expenses (210,390) (234,421)

General and administrative expenses (234,314) (101,165)

Contract fulfillment costs (55,478) (58,254)

Selling and marketing expenses (34,638) (29,640)

Impairment losses on financial assets (270) (104)

Other income 42,360 7,736 

Other losses, net (2,761) (99,109)

Operating loss (392,861) (434,990) 

Finance income, net 32,681 46,870 

Changes in fair value of convertible redeemable preferred shares (875,356) (231,164)

Share of net losses of investments accounted for using equity method (2,014) (1,013)

Loss before income tax (1,237,550) (620,297) 

Income tax (expenses)/benefits — —

Loss for the period (1,237,550) (620,297) 

Non-IFRS financial measures:

Adjusted net loss (251,396) (357,522)
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Consolidated Balance Sheets
RMB’000 June 30,

2024
December 31, 

2023

ASSETS

Non-current assets

Property, plant and equipment 357,356 369,887

Right-of-use assets 95,013 189,250

Intangible assets 7,849 7,869

Investments accounted for using the equity method 27,917 23,841

Financial assets at fair value through profit or loss 431,724 424,023

Prepayments 11,724 24,916

Term deposits 20,908 20,552

Total non-current assets 952,491 1,060,338

Current assets

Contract costs 36,838 37,891

Trade receivables 58,529 38,506

Prepayments, deposits and other receivables 37,091 41,147

Financial assets at fair value through profit or loss 1,655,292 863,368

Derivative financial instruments 555 —

Restricted cash 528 2,337

Term Deposits 407,573 1,251,353

Cash and cash equivalents 1,313,710 710,761

Total current assets 3,510,116 2,945,363

Total assets 4,462,607 4,005,701

RMB’000 June 30,
2024

December 31, 
2023

EQUITY AND LIABILITIES

Share capital 236 50

Other reserves 12,408,020 (227,110)

Accumulated losses (8,292,571) (7,040,349)

Non-controlling interests 25,849 26,167

Total equity/(deficits) 4,141,534 (7,241,242)

LIABILITIES

Non-current liabilities

Lease liabilities 75,422 137,183

Convertible redeemable preferred shares — 10,780,342

Deferred government grants 21,778 32,042

Total non-current liabilities 97,200 10,949,567

Current liabilities

Trade payables 7,701 13,654

Other payables and accruals 95,808 131,289

Short term bank borrowings 64,900 60,000

Derivative financial instruments — 560

Deferred government grants 7,155 7,433

Contract liabilities 25,059 25,658

Lease liabilities 23,250 58,782

Total current liabilities 223,873 297,376

Total liabilities 321,073 11,246,943

Total equity and liabilities 4,462,607 4,005,701
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Q&A
Thank you for 
your listening


